BEFEOEIIAT S
THEFABNEF265KF6H (17 VATA FEEH)
Ef~==27v (HER)

(ERETHER)

VK2 643 H
(77F0 5 4F 3 ASUE)

SRS BT E R



X E®HIZ
AEENT, THEHEBOEE 26 E6THDA V7 L AT A REHEICHONWT, PR 264E3 A 5
HEHTESS 1009 5 [eEid TRt G e & ORRG E5 Zen B S A OIE I R 2 RfoiHS
EAEZONT) AR TREEY EW0D,) BT DR T A RERORE ORI R OB TH
IZBIT DEER OV T OEAOZE X F B LD TH S,
AEEHZIBN T, HR R ORI T HEORIEIC B TRENE UA, ERER
EBLZR CAHRE ATV, FHERHUTICES D Bz,

1. EAXSRTE

(1) EK0EH 26 S5 6 THDOFSRIT, 2. (3) ITEDLFETHIN 2. (2) I[TEDHEHEH )
b2 AU E®HD Z &,

(2) FEFEKROZEEIZLDATA ROEMARR TEOMRNL, R LREOKR T F &
(xS D BT B A DA N SRR E T 5,

PERTA R, AT A REOA VT VAT A ROE

BIRATA R AT A N AL TVLAGA R
H H (BBHE 26 555118 (IR 26 555 5 1H) (FHIE 26 5565 6 1H)
DO ATH)
THIZS 12 r A5 | 3XTOTEH FTRTCOTH
T AL, EHERLDIEE, 7% |AL, FEHERLDEE, 7% THIY
T fBL, FYERALIRE, 2T | 02, AU EHDH T 27 AU LEH DT
W2 r AU EHDTEH | H (A H B R A Gk
(ERS ) AR 722 R ) T D TR OHHEIZRKI L)
=)
AR O B S | SN EITo T HRIE [FENE R LI T HE I
it 12 7 AR U2 58EH | S0 2 BRr< BEAR THEM [T 080, 755
DB ok THEEICRH | B
DR, TSI
FRETHED 1.5% KB THEED 1. 0% FELEHED 1.0%
({HL, &IRAT A KL (30 & REARHLUIGTE]
SRR AT VATA NEGEH [ITHEILL ., AEEes ofkE b
s 4= DYFE BIEAT A RXUT [/ NREE 253 £ T
E;DJ;% AT VATA REAY |eb/e X HED BT
il SIpRLY=ti: A D) M1%) Z8H, )
AlHE 2L B
(BIRAT A RUFA v | G EIT TR |(JEYE H 32 E 1% (W il K U
TLATA R, 12 | #5522 THNAT | f#sksE o bRzl vy
HATA N 7 AfEI 2w rThE DEM ARG, FRER (ARG OEE ) TR LH
LHRIAZIAT A NEE R [BD 1 %Eflx 150, D)
HT 5728, FATA RO [EE#EH ATHE
DA VAVAT




2.

iR B ROEHE R SOV T

Rk H M OSEEREOERIT, LT LB 275,
(1) #FRE : 274 FEEOREEMENH 5720, FEEE U IZEE D GEANESHEDIEE D
hite CAF [RA7A4 Rl &vo,) ZimkLi-A L35,
(2) JEUER (GERALTDZEafARET A,
F72, RN H ST HANLER LT, 14 HUNTIRESE EZEE &0 s L
TEDHHETAHZ ELA[ET B,
(3) Z&TH] : FYER LI TR/ & 95,

SERBIZOWNT
FERICER L CIE, R THFOTHINEER GERBAETHZEE2HEALT D, fERkAND 14
HURNO#HEIFATEDHZ AT 5,) o245 AU EMETHAZ LITEETHZ &,

FEHERIZONT
FFH & FEE E DR L CED D HEMER X, FERB AL T 505, ZiUT X 0 OGS
L. FERENG 14 HUNO#EPH CED D,

FHTHICOUWT

TN OWTIE, ER TR 2O THIOR THEMZ AR L3503, AR FTICL
FHIEAT> CORWGAE THO I TR REIC X 0 THIRERIASIH S5/ 00E, £ 0 THIE
HMZBETHZ LN TE D,

3. A4 FHE0FER

FEE UIZAEE DDA T A R0k, FEICEVITH &L L, ZOHIRIT
ELLDEEIKIEDLEE NS, ROGGKEOLEENRSNLETLT D,

« 25 A NRIBROMER
AT A REEIZHTZ > T, BRFHERICHE D BHEBEIT-72 LT, HikEziEs L, 285
AT E BEEE T HE A L VHET A Z LR LT 5,

A T4 FH#BOFERIZONT

FEFA IZEENEDAT A FigagoiaRiE, Hm GGG — 13031 —2) 12XV
17928 L7 %,

Fio. AERARERITUAMKYE (iKY o BRI LV EEARGRO LB R TR D
1%ZBA 56, 20, BFRIHEO TN RIERDG 2 r AU LS D5E121E. T OH
JERAT A FiREORERET D LN TE D,

AT A FREWREBAE B IZ DOV T
FIEHL, ZEBEOBERETENTAT A NEEWGERGH 280, 5ERENS 7 BRI
FloEm GIREEC2) Ik BT 5,

B 7 0 —Zou T
BRE 1 [ TEREESRNESF 26 SFE 6 IHICHE Y Ehivn—] 2835 &,



4. FAREEOER

(1) ESFEOLENLLFHAMRGHEOLETR CLT (274 N &v9,) 13, Uiz TEHIC
1D ZEEEED 5 HEEAAEE) b HIE B3V D HRIBE RIS DR A N AsE A 142
BRL72ZAD 100 30D 1 ITHEYS T DA 2 D8 ET D,

(2) BHEEA T A REEIZHOWTCE, kAU L0179,

Sy= [Py—P,— (P,X1/100) ]
ZORIZBNT, Sy P EOP L. ZNEIWROEEZFKTHD LT 5,
Sy HHEHA T A A
P, : FHEEEER) D EME B I D HIRIEH ST D a5 AR E YR LT
P, : Aotk GER) OG&ELZAREE L CTEE LZP YT 2%
(P=X (aX2Z). a:igAltE KK, 7  BEEE
(3) BHEEA T A REEIZHOWTIE, kRIzEvi79,
Sy= [P,—P,+ (P,X1/100)]
ZORITBWT, Sy PIMEOPLIE. FNEIWRODEEFRT LD ET D,
Sﬁ : /@Z’%\Ex 74 ]\%’E
P, FFAMGE)GEE R BT 2 HEIIEE I ARG T D i A R 2 VR LT8R
P, : ZEhtk GEER) OG&EZHAMEE L CTEELEZP ITHEY T 2%
(P=X (aXZ), o :igAlkxE FILE), 7 . BFEEE

(4) AT A REEIL, 78U, FPBHEN, BER BN N 2 oIofE S sk, B
BB L O EEEOELIZONTYTOND SO TH Y | HHOEHEIZHONTIX
EETHHOTIERNY,

ZREFEOAHES

SZFHE OBEHEIEIT OV TR, FIES 30 5200 [RAHIIIC K HHE) (THEILL | Bk
ORE: g/ N2 FIRS £ TR DRV L S ED B 1100450 1] & LTW5,
« P2iT2oW\WT

P 2 &, HEIEH TR 2 T3 AV R LIRTOHR) |25 TER ST A IE
P S GLERARESLOED) ZIIHE LR OV IUC L0 BE Ui 3B sR D < ey
B NITRED D, HRIEE IR 2 B8 TR R OSEE OB PR LT T 5,

- EEEES LT OBERITOWT
P 2|28 2 @ EfEA LB, BB TS T 28 M GEER DIRTOHAN) 125k
TH ST 28 GEERRES O 208 L7800 s, HRBE ARG D%E%
PR LTS T 5,

FHE R 2R BRI XX RS A B 2 oW\ C

RIS, RAEREOEEOAEAHERT 5 2 E 2 AR LT 5, 0B, FECHEMAEICS
KIeH I T BE A VB & T D850208, YRR OB B OYIAERRIZ LV FEET 5
ZEMTED, 1272 L, UM EEEO THEE SR HO HFIGDRE WAL, BIEEET 5,
BEEIR T A REATHIHEITONT

AT A ReEREGEEIENT O BREITBIT H AT A FEOEH G FERIC S X FERRIC I T 5 b
DET D, 7ok, FOLGEHAERIZBIT OFAMRESHIZIE. ZFNETITER LA T A Ni%x
EhebDETH,



BRIR T4 FEAT S HE OZEEAHEEITONT

BERRER SN 56 OZFEF AL, AR, R TEFAREGEND 1. 0%DHiFH
PIZOWTCIE, ZEFOV ZA7BHTHY, MEIHDOAT A RTHSTHLEDFEZHITEDLD
RN, PERT D,

BB DOHEFEIZOVNT

M@ OFEIL, HSKIBES ARG D ERE T RN DIRTOBE) & 7% T35k
IS AEE TS GREARSOEM, 274 FEOEFETe) 2N L t@E=RIc kb
HHT 5,

£/, BT CEHELTOBERBIZOWTIL, SRS A IEE L TS50
T AHEBZIE L, a2 HET 5,

24 FEEDEHIZHOWT
AT A REEORHEIFETHOWT, FAR2E 2 5% TRt

ST
274 Rgj BTA BTB
e
Z=l P= AX (1+k)
K1=(A+B)xkl
P,= (A+B+b) X (1+ky) —AX (1+ky
. 18 H_/\
HES =Th VERRDY
254 R BTA BTB Sw=P,—P,—P;X1/100
< 5 EL_A
TREC BEEDLG A
Sg@z:PZ_Pl‘i_ P1><1/100
K2=(A+B+b) xk2




5. BIEEDEE

(1) FEERICRIT AT HREAZ T T 720107 ) KR O, FE BINFREI %
i U CHEREHERZAT O DD ETHT &,
(2) HHUER FTITEFLKIEI T CORWDDNH TR R STV D REGEHRIC W T, JEER
PIEOHR T HEREIIOWTIIAT A ROXMRETHZ LN TED,
(3) BIBRAMEHZOWTIL, FRE LT bOITHSESEE L TRV S Z &, £7/2. Fid
DOMEEEIZOWT S S E & LT 9,
« THHEWESIZOWTIEL, T COMERYXIL I /L — MNECIEREME R EEA T 2848
TSR S LT,
- FE H DI AL E S A O BUHITR R OBl S QMBS Qe 7 L—2 ) (R
FHAT2 L) BHREORMG LT 5, 12171, BERLEOEREE O\, 2T
A4 Reg 55,
- BB CTEMERESNOTE THRMER T, IEED A b v 7 v — NECIERfMEEN AT
REZ BN & & LT 9,
(4) HEBINRET—XIPR U7 THFEHIZOW T HHESRIPEDOXIG & TE 5,
(5) HESRIEEEDF FHECOWTIL, = TTHHRENRE OfREE2RD, Zh
N RV AWt 17 ik o e Rl e LU I ol e R
(6) HITELEDF EAEIZOW TR, FFEE RN R N 2 AL, 2SI 0 Y5%
TAE kT DA ERIC K 0 s E R L Ch L,
(7) ZEFEFHOEDITFTREFRICIVIFEL QD ERO LD THEIT, HEEEATA K
DYFEIE, HAIEH A ZEZD LD E L, BEIA T A ROGEIL, XIS E DR
WHn L9 5,

HRFEEDHEBTIRIZ DN T

FHERIZRT 5 THROHPRIVBEOHEAOWTL, Av==27/v G5, ([THDE Ef

THILEEARLTD,

k. BARRAIEE THEOPITICH - TE, M, A ICHREEE AR L TE
AR L7 BcRiiE (UUT TR R T & D) OfHERD, ZhUc kY| HEdEc

XIS LIZHEP RS AMES TE 5 2 & &35,
- TTHRHPRENARE 128D HkmE ORER

ITEEHPRENERE ] (ICRER S HSRIPEERIC L Y | FEEI SIS LI kL

BEMERST Do

ABHNIE S AT A FafREEEENT 5 %t 2B H DO AER (T % KRR

DOHERIIAIE. 1R ORHERIZRT HHESHEL FRIR CHAC L D 2 8 &5,

R E S DRI O\ T
FEEATL, FRADG 1 4 BUNICHRSHESZ1T D,



6

R iliTize

FEEATE, PRI 2 Bl 2 e ABER e i & 42 2 L 2 AR L 375, Tk,
LA D AR IS E T TEHE LI a I B OMMFEE A D Z L3 TE %,

FEEIEAT A Efilz oW T
TEEN R OIS 2 FLE T DO DR EHEIEE DWW Tl FEEEDREEIZEEH L 58
GBSO K B 2381 Ak 2 i & 55,

FHEHITI1T B R RS X RARSER A BT L ooV T

RS IE, RAEROEIOFIEAHERTH 2 L2 AL T, 7B, Bt R RAEICS
RIRF T A B L DA, YA ORI OPIAEIRIC L 0 FHET 5
TENTE D, 12721 MBSO THESRIZ HO 2EEDRE WA, BIREET 5,

. EEIFRI D]

AT A FRICRDBRETIL, RS TT) 2 LR TE S, |

8.

RRERRTITO%E
AT A NI DIRIAE E AR TR TIT O ald,. A7 A PR IZI 5 BRI
BOMEE L, R THEREZIEEATF TGS 5 2 &,

PEARTA FEOHEER T A REEOHHH

(1)Z2KIEE 26 2565 1 D ATHE TITRUET D8 A 7 4 PRI S GHEAREGFHDLER

IR LI TH->Th, NEMIZLDATA FEfERkT 528 TE S,

(2) AERIZEASTFHANRGFOE T 2380 L7121 Th - Th, SIEF 26 54545 5 HUTHIET D

LA T A FRIEICE S THRRERIDE R 255K 15 Z L1 TE 5,

« EHIEE 26 S5 6 THICHIE T DA 7 VAT A RETAIL, MEMEIS 2 &1 e o & 425 D258
(ZRE D M K IERIE DEENZ DN THINT D HDTHDH Z END, HILAT A REEDwH &
2o CWDMEIEED T, FTA VT VAT A RFRAICLDATA NEEZFEHT D Z EMRFEAR
E7eh, TOLET, A7 VATA RFHEDELELZHIET D720, A7 VAT A REIAD
$tg Ll LT BEICOW T, BERTOEMZ A 7 L AT A REEAOmMA B OHfli & L CEM
AT A RFHEDATA NEEREHTDHZ L 7D,

c o, AT VATA RFRHEEBEGBAT A FEHE ZZNENEIMTE 2 UL, BFE I8N T
WIERTEFED 1%, BEIZBOWUIRRTEFED 1%, TNENTZHEEOAHENELLZ L
LD, MATA RON—NE2ZOEEENEIEM LT-5A10E, STV A7 2EEL
TEMEIELZ L2720, BRI A7 E8HMNER2bD L7205,

c ZOX DRI ) A7 BB AR A7, AR T A REEOA)NE A S A IR
TIIYFZHI O THED 1 % a2 FE O ET DN, A T VATA RFHEBEKATA R
SHENOHH SN TCOWABIBICIW T, A 7 VAT A RETADMERIC L S2iFE)vai+ 5
BITHEED 1 %% Lo TREZHEMA T A REHEIZRD U A7 BN ST D EDOEZTFIC
&, WA T A REHEIURD 1 %y DB ERDINT & & L,

7




c &5, WA T A REGHEIARD AR T HE TR IR SR T EHEETHY . A7
VAT A REHEEGHH LIZE OB THEIIA VT VAT A RERIRD AT A NEE G
IR ORI 725,

. FOMOBEEIE

« AT A NEEWRERIMGH L, FER (=RERBEEZEEARL T D) DB, HekEEROFE & A
BN BT HEHEOFETERICATA NEERETDHDMERH 5720, ZIHOMEECET 5 H
B L. A T4 NEhsBGH 2 RET D, AT A NEEZKHZEE L L ClEE
BEXRITH, B, FTATEREINTWD THICOWTIL, BEEEZE LT LENH S
7o, TOHIR L BE LEERET D,

AT VATA Pt T#. B LI [RRASERGIEE 21T O a3, e A RER o B
THRHT S,

c AT A FHREORER, AT A4 FEPMRTLFED 1 %272 TZOICAT A RO
D BRI T= TEHIZBW T, WG AT 217 9 A OB Y, B A LIRTOHHIZ
KX EHT 25,



(2] SHEE 2 65 (B UIMAMOEENES  FEAREHEDEE)

1 FEEE UTsEEE. THIN CEESRAIRHMED A D 12 A 28860 L72ZICAA
N30 B B e HE U I HED IS & 1 3B AR EY & 7257 &
b7 & X, HTFHCH L CERRAGEOEE 23Rk 5 2 LN TX B,

O R UTZIFEIL. BEEOHEIC L pehkind o7 b =13, BHRTHE T34
K GEARATE) D S RSO I N ST 5 A NG % 1 T4
209, DFZORCBOTRL, ) & 28 TERAE o0 S4 UL
Wiz R & U C R L7 SR TG S A8 . T 20k

< ICBWTRIL, ) & OERED H HAEBRTE THAAEED 1000 550 15 2% HHF

Sfk

2o, FHAEMRGSHOETIIL URITIUIR 720,

3 AEhREE TH AR O EhRik TR AR, FRkOH T HEHEUEL L, W
MR LS E R H L FE Lk L CED D, 72721, WhakBilnoo H >
5 14 HUAPITHREDSIEO 72 AT - Tl FEE D ED S EET 5,

4 F1HEOMEIZ L D5ERIE. ZOROHREIC L FHFARGEEOE T 21T > T2/
A7) ZENTE D, ZOHARITBWTL, FIEF REEREHHEOR] LHD
DI, TEATO Z OFEF STIHESFHFANRSHEROREL LA L9751

\ DET D,

{:5 FERNZ2 BRI L 0 THANIZ =2 e TSpPklo B ARENIZ T A IE Ly VAR

i BALE L. ENGENREY b7~ 7n b 213, RIEE UL, FED
AIME BIEIC L5130, AR BT ART 5 - LT 5,

6 THITDZEDOTERVERIOHEFICLY , THINIZ HAERNICRBWCalE7e A
4270L VI L—varyXIT 7 L—va v EEL., FHANSEENE L REY Lo T
254K & &L, RBEEIZEE L, BiEEORTEIZ)IDO BT, HARRSHEDOET %

FRTDZEINTED,

7 RI2HEDGEIZRWT, sHFARGEADE TR OV TIL, FEE &30EH L 03
L TEDD, 1220, kBt H7 D 14 H AN B D2 G EICH -
T, BEADED, ZIERITEHT D,



2+~ A

UL

Al AR
TEFRIEE 26 K¥6H

[C#S5EBEIO—
HR % FH=IEH X w
% kK H B £ SFFENEZEENDES
1 —1
LIA
—> RS L&A ERIIA B @ EN B4 BT EADTEEISEL
#2
14H
LA
*x #% g
SRR
BISEEE
cRSAREE(R) BT
Ao & ER R
14H
B
> RSAREERETE Rl BRIETHEERYZHL
#%X3—1
#=X3—2
S AR IS EE A4
GEMLELESS EETEEATISCLNTES
T # X

X) B THE

) A= T7ILTHE

10



(Bl — 1)

[SAEE DD DREK]

HHOOFEOOHOOH
G I #) kR

i OO/ (R
REHEA

THFEATKIES 26 55 6 THIZEE S FRARGFHOETIZ DN T GER)

HAOOFOOH OO BAHT TEHIfE LI2OOOOOTHIIOWTIL, BE&FEOLIILD
TR ARSI 26 495 6 HORUE IS S ARAROET AR LET,

5]

—

. HAem ¥

T # SROOFEOCOHOOHMNG
SFOOFEOOHOORET

. T AMER SFOOFEOOHOOH

D he TR OOHOOHT

IR RBRAR ¥

R TFEaRem ¥

WERZR T AR 1L,

L AREERE R LT-80

7. UNAERE SRR ORI TR ASIR D REE R

\)

o O W

EEMRGEN DALEEMER 1261 H HIIE RIS

b={113

KAROFERIL, H ETHEAHTH Y, FBEDORR, FRENEE L o THRETA,

11



(ol — 2)
DR DB DFEK]
FHOOFOOHOOH
(= & #)
K
(G

THAHEEIER 26 2555 6 THIZE S GHRARGFHOERIZ O T Gik)

HAOOFEOOH OO BAHT TEFIHifE LI2OOOOOTHFHIIANWTIL, BEFEOLIILD
TR 26 495 6 HOUE IS S ARAHOET AR LET,

5]

—

amafes ¥
T B AIOOFEOOHOOHMNDL
THOOFEOOHOOHRET

. WERMER SOOFEOOHOOH

e TR OOHOOHT

JENEESRIE R Y

. BT ERHANGHE ¥
BRI T AR @R LI,
Lan A EHRRE R L7

7. UNTERE AR ORI TR RREI RO RIEE R

(O INO) ANV \)

b={113

EEMRGEN DALEEMER I2H61T D HIIE N RIS

KAROFERIL, HETHEAHTHY . FBEDORRK, FREDNEE L Lo THRIETA,

12



(olfhRC 2)
HHOOFEOOHOOH

(x & &)
ik

& 1 #)

TEHRHRIERIE 26 5505 7 IS < WgdBsa D HIZoWT GE)

SFNOOFEOOH OO AT iERD & - T-FEZRIT O T, THE IS 26 546 7 HOBEIS
HeoE, AT A NEEWGEBMEH 2@ L E T,

G
1. T = 4 OO0000OT =
2. AT7A NEEERRGH FREOOEOOHOOH

CRX T4 FERl#e 12, TEE DR T, G KRAD 5 7 HEPICRETS)

13



(ol A3 — 1)
HHOOFEOOHOOH

(x i &)
ik

& 1 &)

THREEIIES 2 6 556 6 TS FHRARGEDZEHIZHOWT  (Fhk)

HIOOFEOOH OO AT FHRD &~ - THFEAEHIES 26 &5 6 THIZHAD < FAEHD
ZEHNZOWT, RIS THDOBUEITHADE TRED LBV ik L £
ks, BAFSIRT IR, BIBVEREEA~GCAITHIO 5 2SR E T

G
1. T =® £ OO0000OT =
2. AT NEFLHKE ) ¥
5b, BENRD L MBI OMS A BIO%E ¥
# % H SFOOFEOCOHOOH

14



Gl ¥

T4 OOT

SFOOFEOOHOOHMIT THindH V F L7~ Fit THEO THEAZKER 26
KETHEICIDATA Fih#aE IR EH Y FHADT, FKiELET,

L. ATA FAHEAEH ) ¥
b, BENRDL MEBULOHTEBIOM ¥
A U A FROOFOOHOOH
FIOOFEOOAOCOH
AT
{ERT
By
& A K

15



(ol RS — 2)
HHOOFEOOHOOH

(x & &)
ik

& 1 #)

THFEATIES 26 55 6 THIZEE S FFARGFEHOETIZOWT (k)

\

SFOOFEOOHOO B HTFERD B o 7= THEERRIES 26 5555 6 IS < FHAIGEED
IEFZOUWT, RIS THOREICHESX . Tl BV HaELET,

G
1. T =+ 4 OO000OT=H
2. AT7A RER#ES AT A ROWEHDFRED BV
3. # E2] AT A REEPKIR T EFED 1% E 2228

16



4 K §H &
T *= £
M EEFREET)
H A & s
M (EEFET)
M EEFREET)
O E 4 O#W
M GEEFET)
SHREEE 4 A
T :j
SFREEE 4 A
e %t H TRk A H
o ok & # M Bk )
% L F % (Py) M Bk )
T ERE (P.,) M Bk )

17




KIEEAA 74 FH

OOOOOTEHIRD

BE&FEOLEIIES FEFARGHREIHFE

HAfeHE HREEHR P, P,
AT7A }\%E (S) — ( P, - P, ) - P, X 1/100
= ( — ) = X 1,100

(AL, P.<Py)

Po i FHRRGED D UBIBHMN IS SH ARSI
P : Tk (EER) ORGSEEIEEE LCHILLE P ST 58

A 74 NEH
(BlAA) = X VHERL OOV HE R =R

18




KIHEAAR 7 A FH]

OOOOOTEHIRD

BE&FEOLEIIES FEFARGHREIHFE

EAMAeEE HiskesaE P, P,
2T 4 FEA (S) = ( P, — P, )+ P, X 1,100
= ( — )+ X 1,100

= +

(AL, P,>Py)

Po i FHRRGED D UBIBHMN IS SH ARSI
P : Tk (EER) ORGSEEIEEE LCHILLE P ST 58

A 74 NEH
(BlAA) = X VHERL OOV HE R =R

19




